
City of Anthony 

County of Dofia Ana 

RESOLUTION NO. 2022-028 

A RESOLUTION DECLARING THE INTENT OF THE CITY OF ANTHONY, NEW 

MEXICO TO ISSUE INDUSTRIAL REVENUE BONDS ENTITLED CITY OF ANTHONY, 

NEW MEXICO INDUSTRIAL REVENUE BONDS (LOUISIANA PEPPER EXCHANGE, 

LLC PROJECT) SERIES 2022, IN AN AGGREGATE PRINCIPAL AMOUNT OF UP TO 

$25,000,000 IN ONE OR MORE SERIES IN CONNECTION WITH A PROPOSED PROJECT 

TO BE LOCATED WITHIN FIFTEEN MILES OF THE CORPORA TE LIMITS OF THE CITY 

OF ANTHONY, NEW MEXICO FOR THE PURPOSE OF INDUCING LOUISIANA PEPPER 

EXCHANGE, LLC OR ITS SUCCESSORS OR ASSIGNS, TO ACQUIRE, CONSTRUCT, 

RENOVATE AND EQUIP THE PROJECT AND TO REIMBURSE TEMPORARY 

ADVANCES MADE FOR CAPITAL EXPENDITURES FROM PROCEEDS OF THE BONDS 

AND RELATED MATTERS. 

WHEREAS, the New Mexico legislature has passed the "Industrial Revenue Bond Act" 

(the "Act'), Sections 3-32-1 to 3-32-16 inclusive, NMSA 1978, as amended, which authorizes 

the City of Anthony, New Mexico (the "City") to issue industrial development bonds and to 

acquire projects as defined in the Act; and 

WHEREAS, the City desires to promote industry and develop trade or other economic 

activity to secure and maintain a balanced and stable economy in the City and to promote public 

health, welfare, safety, convenience and prosperity; and 

WHEREAS, Louisiana Pepper exchange, LLC (together with its successors and assigns, 

the "Company") has made a proposal to the City (the "Proposal") whereby the City would 

acquire land, buildings and equipment located within fifteen miles of the corporate limits of the 

City for use by the Company for its pepper mash manufacturing operations (the "Project"); and 














